VMI: Explanation for the difference in the business result of quarter 3.2017 year on year
On 30/10/2017, VISACO Mineral and Investment Joint Stock Company explained the difference in the business result of quarter 3.2017 year on year as follows:

Revenue from sale of goods and rendering of services in quarter 3.2017 reached VND 48.1 billion, basically completing the set-out plan. However, some projects were settled, so the value of remaining items was trivial meanwhile work in progress and costs incurred at the end stage of construction of works were big. Additionally, the Company only participated in some new projects as a subcontractor with the relatively-low price unit. These reasons made the gross profit decrease significantly. Beside the main reasons as mentioned, in quarter 3.2017, financial cost also increased highly over quarter 3.2016. As a result, total accounting profit before tax only reached VND 2.12 billion, decreasing by nearly 50% compared to the same period of 2016.
